
CHATURVEDI ffiSHNH,,,
Chorlered Accountcnts

Auditofs Repo* On Quarlerly $tandalone Financial Results and Year to Bate ResulF of

tha Company Fursuant to the Regulation 33 of the $EBl (Listing Obligations and

Oisclosure Requiremants) Regulations, 2015

TO THE BOARD OF DIRECTOR$ OF

BALASORE ALLOYS LIiIITED

1. We have audited the accompanying Statement of Standalone Financial Results of

EALA$ORE ALLOY$ LIMITED ("the Company"), for the quarter and year ended

March 31,2019 ("the Statement"), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (l-isting Obligations and

Disclosure Requirements) Regulations, 2015('the Regulation'), read with SEBI Circulat No.

CIR/CFD/FAC162I2016 dated July 5, 2016 ('the Circular'). The standalone financial results

for the quarter and year ended March 31 , 2019 have beenpreparedonthebasisof
the standalone financial results for the nine-month period ended December 31, 2018,

the audited annual standalone financial statements as at and for the year ended

March 31, 2019, and the relevant requirements of the Regulation and the Circular, which

are the responsibility of the Company's management and have been approved by the

Board of Directors of the Company" Our responsibility is to express an opinion on these

standalone financial results based on our review of the standalone financial results for the

nine-month period ended December 31,2018 which was prepared in accsrdance with

the recognitisn and measurement principles laid clown in lndian Accounting Standard

{lnd,{S) 34 lnterim Financial Reporting specified under Section 133 of the Companies

Act 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in lndia; our audit of the annual slandalone financial statements as at

and for theyearendedMarch3l,20lg;andrelevantrequirementsoftheRegulationand
the Circular.

2. We conducted our audit in accordance with lhe auditing standards generally accepted in

lndia. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatements. An audit

includes examining, on a test basis, evidence supporting the amounts disclosed in financial

results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis

for our opinion.

3. Wthoutqualifying ouroPinion :

a) We draw attention to Note No 3 of the statement regarding slow irnplementation of

underground mlning project at Sukinda. As represented by the management,

financial tie-ups has been delayed in past and may further delay, but the company is

confident that it woulb be able to tie-up the requisite finance and implernent the

project in due course. Hence, no adjustments have been carried out for carrying

value of capital work in progress of Rs. 9,520.90 lacs and the advances to vendor of

Rs.15,961 .36 lacs at this stage.
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ln our cpinion and to fle bet of ou6 infurmation and according to tre explanations giwn to

us, trese quarterly fnancbl l.6ufb a well as the year to date results:

i, are pre*ented in accardance with the requirements of Regulation 33 of the

Segi tlisting Ohligations and Disclosure Requirements) Regulations, 2015

read with SEBI Circular No. CIRICFD/FAC/62/2016 dated July 5, 201fr, in this

regard; and

ii. gives a irue and *air view ir con{ormi$ with the lnd AS and other accounting

principles generally accepted in lndia of the losses including other

comprehensive income and other financial inforrnation of the Company for the

quarter and year ended March 3't' 201s .

Further, rergd wifr paragraph 1 above, we report that tre figures for the quartFr

ended March 3j, 2019 ftpresent tre derived frgures between the audiied figures in respect

of the financial year ended March 31, 2019 and tre published year-todate figures up to

December 31, i018, being the date of the end of the trrird quarter of the cunent financial

year, which wera su$mted to a limited levis t, as required under the Regulafon and sle

Circular.

For Chetrw*di & $hah LLP
Chartered Accountanls
Firm Reg. No.: 101720WAn/100355

: Mumbai
: May 30, 2019
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Auditor's Repart On Consolidated Year to Date Financial Res{.tlts of the Company Pursuant to the

Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRFCTORS OF

BALASORE ALLOYS LIi'ITED

1. We have audited the accompanying Statement of Consolidated Financial Results of

BALASORE ALLOYS LlllllTED {"the Holding Cornpany") comprising its subsidiaries (the Holding

Company and its subsidiaries together referred to as "the Group") and its associates for the year ended

March 31,2019 {"the Sbtemenf'), attached herewith, being submitted by the Holding Company pursuant

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 20'15 ('the Regulation") read with SEBI Circular No. CIRICFDIFAC/62/2016 dated July 5, 2016

("the Cirorlaf). The consolidated financial results for the year ended March 31, 2019 have been

prepared on the basis of the audited annual consoiidated financial statements as at and irr the year

ended March 3'1, 2019, and the relevant requirements of the Regulation and the Circular, which are the

responsibility of the Company's management and have been approved by the Board of Direclors of the

Company. Our responsibility is to express an opinion on these consolidated financial results based on audit

of the annual consolidated financial statements as at and for the year ended March 31,2019 ; and relevant

requirements of the Regulation and the Circular

We conduded our audit in accordance with the auditing standards generally acsepted in lndta. Those

standards require that we plart and perbrm the audit to obtain reasonable assurance about whether the

financial results are free of material misstatements. An audit includes examining, on a test basis. evidence

supporting the amounts disclosed in financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

Wthout qualifying our optnion :

a) We draw attention lo Note No 3 of the statement regarding slow implementation of underground

mining pro.iect at Sukinda. As represented by the management, financial iie-ups has been deiayed

in past and may further deiay, but the company is confident that it would be able to tie-up the

requisite finance and implement the project in due course. Henc€, no adjustments have been

carried out firr carrying value of capilal work in progress of { 9,520.90 lacs and the advances to

vendor of t 15,961.36 lacs at this stage.

ln our opinion and to the best of our information and according to the explanations given to us, and

based on the consideration of the reports of the other auditors on separate financial statements of the

associate and management certified statement of subsidiaries referred to in

par€graph 5 and 6 below, the Slatement:

lncludes the results of entities as given below:

List of Subsidiaries:-
Milton Holdings Ltd. ,
Balasore Metals Pte" Ltd

List of Associate:-

Balasore Energy Limited
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is presented in aesrdance with tha requirements of Regllation 33 of the SEBI Glstgg_Olligatic-ns and

Disclosure Requirements) Regulations, 2015 r€ad with SEBI Circular No. CIF/CFDIFAC/6?12016 dated
July 5, 2016, in this regard; and

gives a true and fair view in mnformity with the lnd-AS and other acsounting principles generally

iccepted in lndia of the losses including other comprehensive income and oth€r financial
inforrnation of the Group lor the year ended March 3'l ' 2019.

The consolidated financial elatements include the Group's share sf net loss of Rs. Nil lacs for the year

ended 31st Mercfr, 2019, as considered in the consolidated financial staiements, in respect of one

associaie, whose financial ctatements have not been audited by us. This financial $tatement have been
audited by other auditcr whose report have been fumished to us by the Management and our opinion
on the consolidated financial stiatements, in eo fur as it relaies to the amounts and disclosures included
in respect of an associate is based solely on the report of the other auditor'

We have relied on the unaudited financial statements in respect of two subsidiaries whose financial
stalements reiects total a$ets of { 47,95 lacs as at 3'lst March, 2019 and total revenues of
? 388.84 lacs for the year ended on that date respectively , as considered in consolidated financial
statement. These unaudiied financial statements have been tumished to us by lhe Management and
our opinion on these sbiements, in so far as it relates to the amounts included in respeci of these
subsidiaries is based rolely on such unaudited financial statements certified by the management.

Our opinion on the consolidated financial statements ie not modifed in respect of the above matters

with respect to our reliance on the reports of the other auditor and the financial stalements certified by

the management.

For Chaturvedi & $hah LLP
Chartered Accounlants

{Firm Registratian no. 101720Wn /100355)

AU^r\,t"^i
Amlt Chsturvedl
Partner
Membership No.: 103141

Place: Mumbai
Date : May 30,2019
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BALASOFE ALLOYS LlttllTEo
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fel: *91-6?til-1757E1.85, F *+91-6731-215?2{, Ftnall: m.ll@b.ltsorF3llofE..om, W.bilt€:rrwe.b.l.sof€rlloF.ron
Clt{ NO : t2n01o*rS/lPtc00l354

AUDITED FII{AildAT N$UXTS FOR TI{E QUARTIR AIID VEAN filDTO 315T MARC}I' 2019
(( in lacs, except p+r share data

I STA'{DALONE I cOilSOuDArED

PAiTI€UIARs
Quarter ended Ycar afidrd Yaar endad

31.0t.2019 31.O1.2018 l1_032619 31.O3.2018 t1.o3.a]lg 31.O3.201E

Total lncome from 0perations

Net Profit for the period {b€fore tax and erceptional item}

Net Profit for the period before iax {after exceptional item}

Net Profit ior the period after tax {after exceptional Aeml

Total Comprehensive lncome for the period (after ta,()

Paid up equity share Capital { Face value cf the share : ? V- each }

Other Equity ( as per last audited balance sheet|

€a.ning Per Share{Face value of ? 5l- each} '
{i) Basic
lli) Diluted

31,08,5r

ra.59

115,40.991

{2,678is}

{e,6G.811

4565.lt

{?.80,
Ir ml

33.241.71

2,824.r4

r6?.33

68.74

48.65

4,ffi6.2''

0.05
nnq

117,016,10

40r.00

{3,r8L5Sl

11.91s.681

lr,8il6.tt{l

4666.r?

88,3$.32

(3,05:
Irffi!

128,948.84

13,d67.18

10.805.37

6,555.58

453s.49

4,666.27

91,990.17

7.35
6"70

t27,rs?,52

rt43.14

13,2/to.rt4l

{2,8r..5q

{e8ff.e0}

41666.2'

s,tr6,93

{3.011
It orl

28,948. 84

10,315.88

7,654.07

3,404"29

3,184.20

4,66$.27

91,860.51

3.83
3.34

I

Place: Kolkata
Dale: 30th Mav.2019

' Not AnnualiSed for the quarter

Note: The rbove is an extract of the d€tailed format of OuarterlylAnnual Financial Results flled wilh the Stock Exchanges under Regulation 33 of the SEE| {listine
obligation and Disclosure Requirements) Regulations, 2015.

The full format of the Quarterlv/Annual financiel lesults are available on the Stock txchanS€ Website. {www.b5eindia.comfwww.cseindia.com} and company's website

www. balasorealloys.com.
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For and on behalf of the Board

<'tF Zl*t+

Anil Sureka
Managing Diredor
DIN No-00058228



BAI"A'ORT AltOYS UMITEO

legd. Office : Balgopalpur 756020, Dlrl . Behiorc , Odirha
Teh +91-67t2-275781-85, Frr:{816782-il5r2i1, e'mril: mall@bahsorealloyr,com,

Wsbeite:www,balasorcalloys.com, Clll lto : L271010n198ilpt€m1t$
AUDTTEO STAIEIUEilT OF ASSETS A]ID UAFITM€s A5 AT 3$T II,IAiCH, 2019

{? in lacsl
STAIIIOALOIIE COIYSOIIDATED

A

I

2

6
1

z

A5SETs

llon{urr€ftt Arscls
Prop€rty, Plant & Equipmedt
lntangible Assetj
Capital Work-in-Progress
Flnsnclal Asst

lnvestments in Subsidieries
lnvestments in Associates
lnvestmentt in Other
Others

other As5€t5

Iotrl t{on-Curert Arsets

€lirr|nt A$rts
lnventories
finan ial Ass€tr

Trade Receivabl€t

Cash and gank Saiances
Loans

Others
other Ar5ets
lotal Curmnl A$ets

Total Asrets

tqurw ANo uABrllTlls
Egulty
Equity Share Capiral
Other Eguity
Total Eguity

Llabilltle3
Ron{urr€fit Llabllltiet
Flnancirl Uabilftles

Borrowings
Deferred Tax Litsbilities lnet)
Provlsions

Total t{on-Curent Uabllltbr

Current Ualllltie3
Flnanclal Urbllltle!

Borrowings
Trade Payable

Other
Other Current Liabilities
Provisions

Tolal Cur.ent Urbllltter

Tot.l Egulty rtrd Lhbilltles

A5 AT AS AT

t1.03.!o19 t1.03.1019 r1.03.201E

83.719.85

3.023.57
13,351.90

1,760.65
810.46

83.240.85
3,145,91

11,993_39

1,750.66

813-91

16,987.23

83,719.86
3,023.57

13,351.90

1,760.65

810.46
16.882.49

83,?40.85

3,146.91
11,993.39

L,732.36

813.91
16.947.21

119,518.93 t17 ,95 119,3.13.5t 117,934"65

1?,.148.31

5,105"34

2,870.31
3,323.1a

1,447.74
7r.62L.42

19,041.66

5,?38.88
3,355.23

?,941.34

2,412.54

17,r148.31

5,105.34
2,872.r7
1,323.12
1,447.74

2L667.57

19,224.30

5.313.36

3,356.09
2,941.33

2,832.54
18-359.17

51.85rt.19 52.Ol5.tS

L l7t.413-12 169,961.rH

4,666.27 4,666.27
91.990.17

4,666.27
nt)1tqt

4,665.27
q1 460 61

91,965.59 g2-9a3.20 96,526.8S

170.68

2.820.03
527.76

2,878.63
170.68

2,820.03

r,908.52

527.J6
2,878.53
1.788.95

4.e99.23 5.195.3a

17,0/2.07
34,364.?0

5,797 "A5

7,L42.\S
11.153.08

15,573.i8
26,538.03

6,433.86
7,889.21

fi,442.07
34,413.69

5,797.S5
-t,224.ffi

11.193.O8

16,673.38
26,611.60

6,433.86

8,142.27
1n1qR17

73,5:t0.69 66.2:t9.22

173,413.12 169,951,44

Place: Kolkata
Date: 3fth Mav,2019

For and on behalf of the Board

.Anil Sureka
Managing Direct$r
DIN No.f)cnct?2n
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T€l: +9fit82-275781{t filt+91.6tfi1-175724 e*.il; *raillpbs*rror"rlloys.com, Wsbolt wE.balamrcelloys.rorn
clH ilO : t27101O4198{Plf0Or:Lt4

AUDITEO flttAl{CIAL ISSUITS fOR TH: QUARTER Af'lO YEAi EilD€D 3l5r MAnCH, 2O1t

(? in la,cs, erceprtper s.haJg_qalg

,ANT I
rARtlCULARS

Ycar end€d Yser ended

31,03,2019
Ardh€d

31.12.2018
unaudited

31.03.?018
Ail.lita.l

11'o3.2019
Audltcd

31.03.2018 31.03.1019 31.03.2018

1. lncome from operrtiong
a) saleslncome from Operaticns
b) Other lncome

Total lncome from Operations {1(al 11{b}}

2. Expenses

a) Cost of mattrrial consumed
b) P'.lrchase of Stock - ,n- trade
c) Change in inventories of tinlshed goods and work in progress

dl Power
el Excise Outy
f) Employee benefits expense
g! Deprecistion and amortisation *pense
h| Other Expenses

i) Fimnce Cost {llet}
Total Expens€s t?{a} to Z{i)}

3. Profit from operations before exc€ptronal item {1-2}

4. Exceptional ltem {Refer Notg -2}

5. Profit from operations after erceptlonal item and before tax (3-4)

6. Ta( Expen5e

7. Net Protit/Loss for the period {5-6)

8. Other Compreh€nsiv€ hcome {OCl} (Net of Tar}

9. Total comprehensive incoms for the period (7}8)

10. Paid up equity share Capital ( Face value of the share : t 5/- each )

11. Other Equity

1e. earning Per Share(Face value of ? 5/- eachl {Not annuallsed lor quatter}

{i) Basic

liil Diluted

s,686.60
337.01

31,O23.61

11,568,58

9$2.61
s,887,:t3

r,7(Il,93
E10.16

5,103.24
939.17

30,981.02

42.59

3,683.58

{1610.99

{962.54

11.678.irs

69-64

{2,608.8r

4,e&.27

lr.80
tr-9n

29,161.17
389.45

30,150.82

15,333.42

{1,382.04,
8,827.fi

r,551.94
823.77

5,753.28
r,0?3.62

31.941.89

{1,791.07

{1,791.07,

({68.971

{1,322.101

{1,322.10

4,66'6.27

(1.42,

I't a)'

32,s30.s2
712.19

33,242.71

13,026.03

{334.52
8,84n.43

1,955.62
7A9.52

4,958.17
1,183.30

30,418.57

2,824.t4

2,561.81

162.33

93.99

68.74

t?0.09

48.65

4,666"?7

0.05
o.oq

125,30t"85
1,210.25

1t7.015.10

54,89?,35
818.10

1605.36
v,632,73

6,5t4.98
3J07.3{r

ur59.17
4,419,8t

:.26.514.10

il{t2.00

3,683.58

(3,181,58

136s.90

(2,915.6.8

69.64

{r,846,04

4,666.t7

88,!t{ro.3r

{1.05
,l nE

122,880.67
6.068.17

128,948.84

46,040.99

{699.861
32,601.04

1,846.38
7,038,43
3,031.47

?1,008.06
4,615.16

x15,48:.65

13,467.18

2,651.81

10,805.37

4,249.79

6,5ss.s8

(20.091

6,535.49

4,566.27

91,990.17

7.35
t7n

116,r4t.66
1.213.9f

1?7,357.62

54,85t.35
818,10

1516"39
ita,632.73

5,5H.98
3,207.;t0

11070.:u

-tt 
410,03

126.914"{g

,aa3,14

3,6e3.58

la"rlu1.{41

l:!65.90

12,874.54

69.64

{r.804,90

4,66,6,2'

83,2r6.3!

l3'01
,t nr

1?2,880.67
6,06S.1?

178,948.84

46,040.99

182.46

{882.31)
32,501.ojr

1"846.38
7.038.43
3,031.47

24,158.1?
4,616.38

118,63?.96

10,315.88

?,561.31

7,654.A7

4,249.78

3,494.29

t20"0e)

3,384.?0

4666.a7

91,850.61

3.83
2ln



ilotes:

I The figures for the conesponding previous period have been regrouped/reclassmed whercver neoessary, to make them compareble, The figures for

ended 3'lst March 2019 are balancing figures belureen the audited figures of th€ full financial year and the reviewed year-to-date figures up to the third quarter

the financialy€ar.

2 h past company had given advance of { 3,683.58 lacs to a vendor for supply of raw material whicfi later on gone inlo dispute and ultimately refund of amount

to be done by the vendor based on memorandum of undeFtanding entered bet$,een parties. However dudng the year Vendor company has been admitted ul

lnsolveney and Bankruptcy Corte 2016 by National Company Law Tribunal and the company has ftled its claim to the Resolution Professional (RP) and which

also been admitted by RP. Ertent ol amount that urould be realized will depend upon outcome of resolution proceedings which at present b not ascertainable.

Account of trle uncertainty in realization . company based fi prudence has written off the advance and shoi,n as an exceptional item.

3 Company started incuning cost for development of underground mines at Sukinda to secure the raw matedals for its feno chrome plants. As at Merch 3'l, 201

company has incurred cost ot t 9,520.90 lacs for development of undergtound mines vrhich has been shown as Capital u,ork in progress and has also

T 15,961.36 lacs to vendors which has b€en shorun under advances to vendors for equipment and seruices for atoresaid project. A significant part of lhe

cost vrould be linanced through long tem borfowings. Pending financial closure, some cost has been incun€d during lhe yebr. Management is confident

achieving the financial closule for the project and revitalise the project activities and therefore, no adjustments to the carrying value of capital work in
and advances relating to proiect is considered,

4 The Company is mainly engaged in the Manufacturing of Ferro Chrome. As such there are no seperate reportable segment as per lhe lnd-As 108

Reporting.

5 The Board of Oirectors have recommended ftnal dividend of t 0.40 per eguity share to the equity shareholders. The dividend will be paid after the approval

of the shareholders at the ensuing Annual General Meeting.

6 The above financial results rf,ere duly reviewed by the Audit Committee and were approved in the Soatd M€eting held on 30th May, 2019.

For and on behalf of the Board

Place: tblkata Anil Sureka

Date: 30th May,2019 Managing Orector

#frs
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"Park Plaza",71,Park Street, Kolkata 700 016
Phone: +91 33 40297OOO, Fax: +91 3322295693
E-mail : mail@balasorealloys.com
Website : www. balasorealloys.com
CIN : L271 01 OR1 984P1C001 354

DECLARATION

Pursuant to the provisions of Regulation 33(3)(d) of the sEBl (Listing obligations andDisclosures Requirements) Regulations, 2015 as amended, we, nereb-y declare that thestatutory Auditors of the Company, M/s chaturvedi & shah, chartered Accountants(Firm Registration No. 1o172ory have issued an Audit report with unmodified opinionon the Annual Audited Financial Results (Standalone and Consolidated) of thb
company for the financiar year ended on 31st March, 2019.

For Balasore Alloys Ltd.

Anil Sureka
Managing Director
DIN:00058228

Date: 30.05.2019
Place: Kolkata

For Balasore Alloys Ltd.

,/ /, t -r)

,4''t /(:;7'/fr/:Ft
Nikunj Pansari
Director.Finance & CFO
DIN:08023216

Regd. Office & Works : Batgopalpu r 756020, Balasore (Odisha), Phone : (06732) 275781-85, Fax : (06782\ 275724


